ELECTROTHERM o wum.

Ref. No.: EIL/SD/OBM/Regl.-30/2024-2025/1311
Date :13™ November, 2024

To, To,

General Manager (Listing) Listing Department

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra — Kurla Complex,
Dalal Street, Fort, Bandra (East),

Mumbai - 400 001 Mumbai — 400 051

COMPANY CODE : 526608 COMPANY CODE : ELECTHERM

Dear Sir/Madam,

Subject: Outcome of Board Meeting held on 13" November, 2024

This is to inform you that the Board of Directors (“Board”) of the Company at their meeting
held on 13t November, 2024, has inter alia:

1. Considered and approved the Unaudited Standalone and Consolidated Financial Results
for the quarter and half year ended on 30" September, 2024. Copy of Unaudited
Standalone and Consolidated Financial Results for the quarter and half year ended on
30t September, 2024 along with limited review report are attached as Annexure - A.

2. Appointment of Mr. Harish Mukati as a Chief Executive Officer (CEO) of Steel Division of
the Company with effect from 14" November, 2024. The details required under
Regulation 30 of the SEBI (LODR) Regulations, 2015 is attached as Annexure — B.

3. Approved the sale of the entire investment (7,24,400 equity shares of Rs. 10/- each —i.e.
80.49% stake) held by the Company in ET Elec-Trans Limited, a subsidiary of the
Company. Consequently, ET Elec-Trans Limited, ceased to be a subsidiary of the
Company with effect from 13%* November, 2024. The details required under Regulation
30 of the SEBI (LODR) Regulations, 2015 is attached as Annexure — C.

The Board Meeting was commenced at 10:45 a.m. and concluded at 05:00 p.m. on
13t November, 2024.

You are requested to take the same on your record.

Thanking you,
Yours faithfully,
For Electrotherm (India) Limited

Fageshkumar Digitally signed by Fageshkumar
Rameshbhai Soni

h
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Fageshkumar R. Soni
Company Secretary & Compliance Officer
Membership No. F8218
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ANNEXURE - B

Brief details pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 is as under:

Sr.

No Particulars Details of Change

Reason for change Viz. Appointment, | Appointment of Mr. Harish Mukati as
1 | Resignation, Removal, Death o |a Chief Executive Officer (CEQO) of
otherwise Steel Division of the Company

Date of Appointment / Cessation—{As | Appointed with effect  from
applicable} & term-of-Appointment 14" November, 2024

Mr. Harish Mukati aged about 47
years, is Bachelor of Engineering in
Civil & Structural Engineering from
National Institute of Technology
Bhopal. He has also completed
3 Brief Profile (In case of Appointment) Executive Management Studies from
IIM — Ahmedabad. He is having more
than 23 years of experience in
strategic planning and business
operations of engineering as well as
steel industries.

Disclosure of relationship between
4 | Directors (In case of appointment of a | Not Applicable
Director)

For Electrotherm (India) Limited
Fageshkumar Digitally signed by

Fageshkumar

Rameshbhai Rameshbhai Soni
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ANNEXURE - C

Brief details pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 is as under:

Sr. Particulars Description
No.

1 | The amount and percentage of the Turnover and Networth as on 31%
turnover or revenue or income and net March, 2024, of ET Elec-Trans
worth contributed by such unit or Limited:
division of the listed entity during the
last financial year Turnover: Rs. Nil (Nil %)

Networth: Rs. (0.59 Cr)
[(0.19%) contributed in the

consolidated networth of
Electrotherm (India) Limited]
2 Date on which the agreement for sale No such agreement for sale of stake
has been entered into executed.
3 | The expected date of completion of 13" November, 2024
sale/disposal
4 Consideration received from such In view of negative networth, the
sale/disposal consideration for transfer of equity

shares is Rs. 0.10/- per equity share
i.e. total consideration for transfer of
Equity Shares is Rs. 72,440/-.

5 Brief details of buyers and whether any | Name of the buyer is Mr. Chaitanya

of the buyers belong to the promoter/ Pratap Sharma. He does not belong
promoter group/group companies. If to the promoter/ promoter
yes, details thereof group/group companies. However,

he is an Independent Director / a
Non-Executive Director of Hans Ispat
Limited, a Wholly Owned subsidiary
Company and Bhaskarpara Coal
Company Limited, a Joint Venture

Company.
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6 | Whether the transaction would fall No.
within related party transactions? If yes,
whether the same is done at “arm’s
length
7 | Additionally, in case of a slump sale, Not Applicable

indicative disclosures provided for
amalgamation/merger, shall be
disclosed by the listed entity with
respect to such slump sale.

For Electrotherm (India) Limited

Fageshkumar Digitally signed by
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